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The Centre is expected to clarify, later this year, the specifics of a carbon trading market in India. An 

amendment to the Energy Conservation Act, passed in 2022 and, separately, approval by the UN Framework 

Convention on Climate Change via the Paris and Glasgow agreements ensured that carbon markets (where ‘carbon 

credits’ and ‘emission certificates’ can be traded) have acquired greater global currency. ‘Carbon markets’ are a 

catch-all term and need clarity, especially in the Indian context. A decade or more ago, they meant stock-market-

like exchanges that traded in ‘carbon offsets’ made legitimate under the Clean Development Mechanism. Here, 

industrial projects in developing countries that avoided greenhouse gas emissions were eligible for credits that, 

after verification, could be sold to European companies that could buy them in lieu of cutting emissions 

themselves. Alongside are the EU-Emissions Trading Systems (ETS) where government-mandated emission limits 

on industrial sectors such as aluminium or steel plants require industries to either cut emissions or buy 

government-certified permits from companies that cut more emissions than required or were auctioned by 

governments. Carbon credits became valuable because they could be used as permits in EU-ETS exchanges. Such 

permits are a ‘right to pollute’ and being tradeable on an exchange, akin to shares, are expected to fluctuate in 

value depending on a company’s need to balance profitability and comply with pollution norms. 

The objective of such markets is to incentivise investments in renewable energy sources. While India has 

maintained its right to grow its carbon emissions in the near future, it has committed to cutting the emissions 

intensity (emissions per unit of GDP) of its growth by 45% (of 2005 levels) by 2030. It has been doing this, partly, 

via the Perform, Achieve and Trade (PAT) scheme, where around 1,000 industries have been involved in procuring 

and trading energy saving certificates (ESCerts). Since 2015, various cycles of the PAT have shown emission 

reductions of around 3%-5%. The European Union, which runs the oldest emission trading scheme since 2005, had 

cut emissions by 35% from 2005-2019 and 9% in 2009, over the previous years. Whether carbon trading can 

meaningfully lead to emissions reductions in the Indian context is a question that can be answered only decades 

later. It would, however, be a victory in itself, if it is able to mobilise domestic finance and accelerate the shift away 

from fossil fuel. With that end in mind, the government must intervene to bring in the right amount of pressure on 

industry to participate in the market but not ignore proven non-market initiatives to achieve greenhouse gas 

reductions. 

 

 carbon trading (noun) – Carbon trading is the 

process of buying and selling permits and credits 

that allow the permit holder to emit carbon 

dioxide. It has been a central pillar of the EU’s 

efforts to slow climate change. 

 accelerate (verb) – increase, rise, speed up, hurry 

up. 

 fossil fuel (noun) – nonrenewable resources (or 

fossil fuels such as coal, oil and natural gas are 

formed from the buried/deposited organic 

materials). 

 specifics (noun) – (precise) details, niceties, 

subtleties, (finer) points, particulars. 

 Energy Conservation Act, 2022 (noun) – it seeks to 

enable India to reach its climate targets under the 

Paris Climate Agreement before 2030. It seeks to 

increase India’s demand for renewable energy, 

thereby reducing the nation’s carbon emissions. 

The act, among other things, allows the 

government to provide for a carbon-trading scheme 

and specifies an energy conservation code for large 

commercial and other buildings. 

 The United Nations Framework Convention on 

Climate Change (UNFCCC) (noun) – The UNFCCC 

entered into force on 21 March 1994. Today, it has 

near-universal membership. The 197 countries that 

have ratified the Convention are called Parties to 

the Convention. Preventing “dangerous” human 

interference with the climate system is the ultimate 

aim of the UNFCCC. 

 climate change (noun) – a long-term change in the 

Earth’s climate, or of a region on Earth (Courtesy: 

NASA). 

 Paris Agreement/Accord (noun) – The Paris 

Agreement builds upon the Convention 

(agreement) and for the first time brings all nations 

into a common cause to undertake ambitious 

efforts to combat climate change and adapt to its 

effects, with enhanced support to assist developing 

countries to do so. The Paris Agreement central aim 

is to strengthen the global response to the threat of 

climate change by keeping a global temperature 

rise this century well below 2 degrees Celsius above 

pre-industrial levels and to pursue efforts to limit 

the temperature increase even further to 1.5 

degrees Celsius. 

 26th UN Climate Change Conference of the Parties 

(COP26) (noun) – The 26th session of the 

Conference of the Parties (COP26) of the UN 

Framework Convention on Climate Change 
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(UNFCCC) taken place from 01-12 November 2021, 

in Glasgow, UK. The COP26 summit brought parties 

together to accelerate action towards the goals of 

the Paris Agreement and the UN Framework 

Convention on Climate Change. 

 carbon market (noun) – carbon markets aim to 

reduce greenhouse gas (GHG, or “carbon”) 

emissions cost-effectively by setting limits on 

emissions and enabling the trading of emission 

units, which are instruments representing emission 

reductions. It is a marketplace where ‘carbon 

credits’ and ‘emission certificates’ can be traded. 

 carbon credit (noun) – a tradable permit or 

certificate that provides the holder of the credit the 

right to emit one ton of carbon dioxide or an 

equivalent of another greenhouse gas. Carbon 

credits, also known as carbon offsets, are permits 

that allow the owner to emit a certain amount of 

carbon dioxide or other greenhouse gases. One 

credit permits the emission of one ton of carbon 

dioxide or the equivalent in other greenhouse 

gases. 

 currency (noun) – publicity, exposure, traction, 

popularity. 

 catch-all (adjective) – comprehensive, all-in, all-

inclusive. 

 context (noun) – circumstances, conditions, 

situation, background. 

 decade (noun) – a period of ten years. 

 stock market (noun) – a place where shares of 

pubic listed companies are traded; share market, 

equity market. 

 carbon offset (noun) – carbon credits, also known 

as carbon offsets, are permits that allow the owner 

to emit a certain amount of carbon dioxide or other 

greenhouse gases. One credit permits the emission 

of one ton of carbon dioxide or the equivalent in 

other greenhouse gases. 

 legitimate (adjective) – legal, lawful, rightful, valid, 

reasonable, reliable. 

 Clean Development Mechanism (CDM) (noun) – 

The Clean Development Mechanism (CDM), defined 

in Article 12 of the Protocol, allows a country with 

an emission-reduction or emission-limitation 

commitment under the Kyoto Protocol (Annex B 

Party) to implement an emission-reduction project 

in developing countries. Such projects can earn 

saleable certified emission reduction (CER) credits, 

each equivalent to one tonne of CO2, which can be 

counted towards meeting Kyoto targets. 

 mechanism (noun) – procedure, process, method, 

technique. 

 greenhouse gas (GHGs) (noun) – heat-trapping gas; 

a gas (such as water vapor, carbon dioxide, 

methane, nitrous oxide, etc.) in the atmosphere 

that absorbs and emits radiation, causing the 

greenhouse effect and warming of Earth’s 

temperature. (Courtesy: VOA Learning English). 

 in lieu (phrase) – as an alternative, as a substitute, 

as a replacement. 

 Emissions Trading System (ETS) (noun) – An 

Emissions Trading Scheme (ETS) is a market-based, 

cost-effective approach to reducing greenhouse gas 

(GHG) emissions. Governments economically 

incentivise firms, corporations, and other entities to 

cut emissions by setting a limit on emissions and 

issuing permits within the limit that each allows for 

one tonne of GHG emissions. Permits must be 

obtained, either from the government or through 

trade with other firms, and surrendered per unit of 

emissions. The cap is lowered over time to ensure 

emissions fall. Firms, therefore, if insufficient in 

their quantity of permits, must either reduce 

emissions or purchase more permits – with a given 

permit price always equals to one tonne of CO2 

 European Union Emission trading system (EU-ETS) 

(noun) – The EU-ETS is a cornerstone of the EU’s 

policy to combat climate change and its key tool for 

reducing greenhouse gas emissions cost-effectively. 

It is the world’s first major carbon market and 

remains the biggest one. 

 tradeable (adjective) – able to be bought/sold. 

 akin (adjective) – similar, related. 

 fluctuate (verb) – vary, differ, change, oscillate, be 

indecisive. 

 balance (verb) – tally, match up, level, equal, 

correspond. 

 profitability (noun) – usefulness, advantage, 

benefit, value, helpfulness. 

 comply with (verb) – follow, obey, abide by. 

 norm (noun) – standard, convention, regulation. 

 objective (noun) – purpose, object, goal, aim. 

 incentivise (verb) – encourage, motivate, galvanize. 

 carbon emissions (noun) – Carbon dioxide in the 

atmosphere; Carbon dioxide is also a greenhouse 

gas produced as a byproduct of human activities. 

Burning fossil fuels—coal, oil, and natural gas—is 

the number one source of global CO2 emissions. 

 Gross domestic product (GDP) (noun) – a measure 

of economic activity in a country. It is the total 

value of a country’s annual output of goods and 

service. 

 Perform Achieve and Trade (PAT) scheme (noun) – 

Perform, Achieve and Trade (PAT) is a regulatory 
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instrument to reduce Specific Energy Consumption 

(SEC) in energy intensive industries, with an 

associated market based mechanism to enhance 

the cost effectiveness through certification of 

excess energy saving which can be traded. 

 energy saving certificates (ESCerts) (noun) – 

ESCerts Designated Consumers are given some 

target regarding the reduction of their Specific 

Energy Consumption (SEC). As per the Scheme, the 

DCs who overachieve their targets are given some 

Energy Saving Certificates and the DCs who are 

under achievers are entitled to purchase Energy 

Saving certificates. 

 run (verb) – manage, administer, direct, control, 

head, oversee. 

 mobilise (verb) – (of forces/people/resources) bring 

together for a specific cause. 

 bring in (phrasal verb) – introduce, cause, bring 

about, create. 

 proven (adjective) – verifiable, clear, noticeable. 

 initiative (noun)-– measure, action, move, step. 

********************************************************************************************* 

 

In 1959, the United Nations General Assembly adopted the Declaration of the Rights of the Child, the first 

charter of its kind ensuring basic rights to all children below 18 years, with these words: “Mankind owes to the 

child the best it can give.” Yet, as is well-documented, children, because of their vulnerability, often become 

victims of abuse of power by the very people who are entrusted with their protection. The advancements in digital 

technologies have helped on many fronts, from registration of births, creating a legal identity to health care, but in 

its forward march, it should not trample on the rights integral to a harmonious upbringing of a child. Leaning on a 

child’s fundamental right to privacy, the Supreme Court of India has ruled that children cannot be mechanically 

subjected to DNA tests in each and every case between warring parents as a shortcut to establishing infidelity. In a 

petition filed by a man who questioned his second child’s paternity, Justices V. Ramasubramanian and B.V. 

Nagarathna observed that genetic information sheds light on a person’s essence, going to the very heart of who 

she or he is. This “intimate, personal information” is part of a child’s fundamental right, the Court said. Children 

have the right, it pointed out, not to have their legitimacy questioned frivolously before a court of law. 

Directing courts to acknowledge that children must not be regarded as material objects, and that they be 

subjected to forensic/DNA testing only as a last resort particularly when they are not parties to a divorce 

proceeding, Justice Nagarathna observed that it is imperative that children do not become the focal point of the 

battle between spouses. While this is a welcome move, a reading of the 1989 United Nations’ Convention on the 

Rights of the Child shows that there are miles to go before every child in India is guaranteed “special care and 

assistance”. Too many childhoods are cut short, and the maxim ‘every child has every right’ often forgotten. India 

ratified the Convention in 1992 and over the years several laws have been enacted to protect the rights of children 

though their implementation has often been dodgy, failing to shield them from abuse, violence, exploitation or 

neglect. The principle of best interest of the child must be at the centre of every aspect of social behaviour and not 

just in custody disputes. 

 

 United Nations General Assembly (UNGA) (noun) – 

it is one of the six principal organs of the United 

Nations, serving as the main deliberative, policy-

making, and representative organ of the UN. Its 

powers, composition, functions, and procedures 

are set out in Chapter IV of the United Nations 

Charter. 

 adopt (verb) – accept, embrace, validate, ratify, 

assume, endorse. 

 Declaration of the Rights of the Child (noun) – In 

1959, the UN General Assembly adopted the 

Declaration of the Rights of the Child, which defines 

children’s rights to protection, education, health 

care, shelter, and good nutrition. It is sometimes 

known as the Geneva Declaration of the Rights of 

the Child. 

 charter (noun) – constitution, canon, body of law, 

system of rules. 

 of its kind (phrase) – used to describe something 

that is the only one of its type; of the same type. 

 mankind (noun) – human beings. 

 owe (verb) – be indebted (to), be under a moral 

obligation to give someone something. 

 as is (phrase) – as it is, as it turns out, as it stands. 

 vulnerability (noun) – weakness, defencelessness, 

unprotectedness, susceptibility. 

 abuse (noun) – mistreatment, ill treatment, 

oppression, persecution. 

 entrust (verb) – assign, confer on, bestow on, vest 

in, invest in, give responsibility for. 

 advancement (noun) – development, growth, 

evolution, progress, improvement. 
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 front (noun) – a particular area of activity (or) a 

particular sphere of operation (or) a particular 

situation. 

 identity (noun) – identification, recognition; 

individuality, originality. 

 legal identity (noun) – it is defined as the basic 

characteristics/qualities/traits of an individual’s 

identity. e.g. name, sex, place and date of birth 

conferred through registration and the issuance of 

a certificate by an authorized civil registration 

authority following the occurrence of birth. 

 march (noun) – progress, advance, progression, 

headway, movement. 

 trample (on) (verb) – disregard, show no 

consideration for, treat disrespectfully, treat with 

contempt. 

 integral (adjective) – inherent, inseparable, 

essential. 

 harmonious (adjective) – coordinated, balanced, 

proportional, compatible; agreeable, cooperative. 

 upbringing (noun) – raising, bringing up, 

fostering/rearing, care and training (of young 

children). 

 lean on (phrasal verb) – depend on, rely on. 

 mechanically (adverb) – automatically, without 

thinking, casually, carelessly. 

 subject (verb) – force someone or something to 

undergo something else; put through, treat with, 

expose to. 

 Deoxyribonucleic Acid (DNA) (noun) – DNA is an 

important biological macromolecule (nucleic acid) 

that replicates and stores genetic information. It is 

a blueprint for all genetic information contained 

within an organism. DNA has two strand structure. 

DNA is found in the cell’s nucleus. 

 warring (adjective) – opposing, conflicting, clashing, 

fighting. 

 shortcut (noun) – an alternative route.  

 establish (verb) –  prove, demonstrate, determine, 

validate, verify. 

 infidelity (noun) – unfaithfulness, adultery, 

extramarital relations/sex. 

 paternity (noun) – fatherhood; the state of being a 

father. 

 sheds (throw or cast) light on (phrase) – explain, 

elucidate, clarify, clear up. 

 intimate (verb) – private, personal, secret. 

 point out (phrasal verb) – identify, draw attention 

to, indicate, specify, mention. 

 legitimacy (noun) – reasonableness, justification, 

validity. 

 frivolously (adverb) – in a way by which something 

is having no serious, sensible, useful purpose or 

value and it will also be a waste of time; 

insignificantly, senselessly, thoughtlessly, 

irresponsibly, non-seriously, empty-headedly.  

 court of law (noun) – a place where legal trials 

happen; court, legal court. 

 acknowledge (verb) – accept, recognize, realize. 

 material (adjective) – physical, mundane, tangible, 

worldly.  

 object (noun) – thing, item. 

 forensic (adjective) – relating to the application of 

scientific knowledge & methods to legal problems 

and legal proceedings. 

 last resort (noun) – a final course of action when all 

else has failed; temporary solution, makeshift; 

ultimate, final, eventual. 

 proceeding (noun) – course of action, operation, 

process, procedure. 

 imperative (adjective) – vitally important, vital, 

essential, crucial, key. 

 spouse (noun) – husband, wife, partner. 

 welcome (adjective) – pleasing, agreeable, 

heartening, promising, much needed. 

 move (noun) – measure, action, initiative, step. 

 reading (noun) – interpretation, construal, 

understanding, analysis. 

 The United Nations Convention on the Rights of 

the Child (UNCRC) (noun) – The UNCRC is a legally-

binding international agreement setting out the 

civil, political, economic, social, and cultural rights 

of every child, regardless of their race, religion or 

abilities. 

 miles to go (phrase) – have to do a lot of work to 

achieve something. 

 miles (noun) – a very long way. 

 cut short (phrasal verb) – hinder, interrupt disrupt, 

shorten, truncate,  

 ratify (verb) – support, approve, uphold, justify. 

 convention (noun) – treaty, agreement, accord, 

protocol, pact, deal. 

 implementation (noun) – imposition, enforcement, 

execution, carrying out. 

 dodgy (adjective) – dubious/suspicious, risky/high-

risk, unsafe/unsecure. 

 exploitation (noun) –  misuse, ill treatment, unfair 

treatment, victimization. 

 neglect (noun) – abandonment, betrayal, rejection, 

lack of care/concern. 
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